
Assumptions: NPV: 28 809 088$             
Project Area (acres) 35 465.57                                        812.31$                     per acre
Discount Rate                           
Harvest Expens $                        $/MBF (1 000 bdft)
*Provided by Proxy Site CONFIDENTIAL
Roads & Maintenance (Includes CAPEX) $                        $/Acre
Property Taxes $                        $/Acre
Operational Inventory & Appraisal $                        $/Acre
Forest Management Fees & BMPs $                        $/Acre
Insurance $                        $/Acre
WV Severance Tax The rate is 1.5% of the gross value of the timber produced

Stumpage
West V g n a T mbe  P ce Repo t- 2017

Sawtimber1 $                        per MBF (1 000 bdft) Doyle
Pulpwood2 $                        per Cord
1 Ave age, Reg on 5

2 Pulpwood, Reg on 5

Other Revenue
Hunt Leases -$                                                  -$                                   $/acre

Baseline Harvest Regime:
Year Sawtimber Harvest (MBF) Sawtimber Value Pulp Harvest Pulp Value Gross Revenue Total Costs Net Revenue Net Present Revenue
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CAR1257 Initial OPDR Attachment L v1.2




