Attachment L

Assumptions: NPV: S 9361566

Project Area (acres) 37356.50 $ 250.60 per acre
Discount Rate

*Provided by Proxy Site CONFIDENTIAL

Roads & Maintenance (Includes CAPEX) $/MBF (1000 bdft)

Forest Management Fees $/MBF (1000 bft)

yield tax

Property Taxes Per/Acre

Stumapge

Sawtimber' per MBF (1 000 bdft) International
Pulpwood” per Green Ton

*UC Coope at ve Extens on Fo est y 2012

Other Revenue
Hunt Leases s -8 - Sfacre

Baseline Harvest Regime:
Year Sawtimber Harvest (MBF) Sawtimber Value __Pulp Harvest __Pulp Value __Gross Revenue Total Costs Net Revenue Net Present Revenue






