Assumptions:

Project Area (acres)

Discount Rate

*Provided by Proxy Site CONFIDENTIAL
Harvest Expense

Roads & Maintenance (Includes CAPEX)
Property Taxes

Operational Inventory & Appraisal
Forest Management Fees & BMPs
Insurance

Stumapge
Ts-402016
Sawtimber'

Pulpwood®
1average ReglonV

2RegionV pulpwood

Other Revenue
Hunt Leases

Baseline Harvest Regime:
Year

38,630.00

0.06
$ 199.89
$ 2.50
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Attachment L

$/MBF (1,000 bdft)
$/Acre
$/Acre
$/Acre
$/Acre
$/Acre

per MBF Doyle
per Green Ton

$/acre

Sawtimber Value  Pulp Harvest
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Pulp Value

PP P DD DD DDV DD B DD DDV DD D DD DDV DDV DDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDLDDLNODLDLDLDDLBLBNON
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Gross Revenue

Total Costs

Net Revenue

per acre

Net Present Revenue
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