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Cboe Global Markets Voluntary Carbon Market Disclosures Act Information: 
 
Cboe Global Markets, Inc. (“Cboe”) makes the following voluntary carbon market disclosures in 
accordance with the California Voluntary Carbon Market Disclosures Act (“VCMDA” or “AB 1305”).  
 
Cboe is a leading provider of market infrastructure and tradable products. Cboe’s sustainability initiatives 
include, among other items, decarbonization efforts, the purchase of renewable energy certificates 
(“RECs”), the purchase of voluntary carbon offsets (“VCOs”), and a goal of achieving net zero emissions 
by 2050. Additional information on Cboe’s initiatives and its progress toward the net zero emissions goal 
is available in Cboe’s annual Corporate Stewardship Report (“CSR”), available at Corporate Stewardship 
at Cboe | Cboe.   
 
Consistent with the annual update requirements of AB 1305, Cboe intends to measure and disclose its 
progress toward the net zero goal and any related reduction goals as well as its purchase and use of 
VCOs annually as part of Cboe’s broader climate-related reporting.   
 
Cboe’s statements on matters within the scope of AB 1305 that are included or specifically referenced in 
the most recent CSR amend and replace any prior statements on such matters. Additionally, these 
statements are subject to change. 
 
Sec. 44475 – Disclosures related to the marketing or selling of voluntary carbon offsets. 
Cboe does not engage in the marketing or selling of VCOs within the State of California.  
 
Sec. 44475.1 – Disclosures for the purchase or use of VCOs to make climate objective related claims.  
Cboe currently does not use VCOs when making claims regarding progress towards its net zero emissions 
goal. Cboe has purchased VCOs in order to support projects that it believes will have a positive impact on 
the environment and communities, as indicated in Cboe’s most recent CSR.  
 
With respect to such VCOs, Cboe provides the following information. This information is based on 
publicly available project information available to Cboe as of the posting date and may not reflect any 
new or updated project information. Cboe is relying on this information without undertaking an 
independent inquiry. 
 

Name of VCO 
Selling Entity 
and Offset 
Registry 

Project ID 
Number 

Project Name Offset Project 
Type and 
Location 

Specific 
Protocol 

Third Party 
Verification 
(Y/N) 

Anew 
Environmental, 
LLC; American 
Carbon 
Registry 
 

ACR 161 Upper Rock LFG 
to Energy 

Reduction of 
emissions 
(landfill gas 
capture & 
combustion); 
East Moline, 
Illinois 

Monitoring, 
Reporting 
and 
Verification 
Protocol for 
Landfill Gas 
Combustion 

Yes 
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Name of VCO 
Selling Entity 
and Offset 
Registry 

Project ID 
Number 

Project Name Offset Project 
Type and 
Location 

Specific 
Protocol 

Third Party 
Verification 
(Y/N) 

Element 
Markets 
Emissions, LLC 

ACR 126 Seneca Meadows 
LFG Project 

Reduction of 
emissions 
(landfill gas 
capture & 
combustion)  

 Yes 

Anew 
Environmental, 
LLC 
 

CAR 1372 Rochelle 
Municipal 
Landfill Project 

Reduction of 
emissions 
(landfill gas 
capture & 
combustion) 
 

Climate 
Action 
Reserve 
Landfill 
Project 
Protocol 
Version 5.0 

Yes 
 

Anew 
Environmental, 
LLC 

 VCS335 Methane 
Recovery  
Project Aben, 
Wanroij,  
North Brabant, 
The  
Netherlands 

Supporting 
bioenergy 
development 
and methane 
recovery; 
North 
Brabant, The 
Netherlands 

AMS-III.D; 
AMS-I.C. 

Yes 

Anew 
Environmental, 
LLC 

VCS1407 University of 
Illinois  
Urbana-
Champaign  
Campus Wide 
Clean  
Energy & Energy 
Efficiency 

Supporting 
campus-wide 
initiatives for 
clean energy 
and energy 
efficiency; 
Illinois, USA 

VM0025 Yes 

Land Life 
Company B.V. 

N/A N/A Reforestation  
(Since 2022 
Cboe has 
invested in 
planting 
approximately 
7,317 trees 
which are 
projected to 
sequester 
2,000 tons of 
CO2 over a 
period of 40 
years.) 

N/A No 
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Name of VCO 
Selling Entity 
and Offset 
Registry 

Project ID 
Number 

Project Name Offset Project 
Type and 
Location 

Specific 
Protocol 

Third Party 
Verification 
(Y/N) 

Carbon 
Streaming 
Corporation 
 
Registry: Verra 

VCS929 
 
 
 

Sustainable 
Communities 
 

Energy 
Efficiency & 
Waste 
Diversion; 
Quebec 

VM0018 Yes 

Carbon 
Streaming 
Corporation 
 
Registry: Gold 
Standard 
 

GS10967 Community 
Carbon Efficient 
Cooking Program 
 

Clean 
Cookstoves; 
Uganda 

GS TPDDTEC 
v3.1 

Yes 

Bayer Crop 
Science, LP 
  
Northern Trust 
Carbon 
Ecosystem 
 

N/A Bayer Carbon 
Program – US 
Croplands 
Project 
 

Soil Organic 
Carbon 
Removal;  
USA (IL, KS, 
MO) 
 

Nori US 
Croplands 
Methodology 
v1.4 
 

Yes 
 

 
Sec. 44475.2 – Disclosures related to climate objective-related claims. 
 

(a) Cboe has the goal of achieving net zero emissions by 2050 across its operations and material Scope 3 
emissions. In the 2025 CSR, Cboe announced an interim reduction goal for Scopes 1 and 2 emissions. 
More information, including disclosures related to these goals and interim progress can be found in 
the most recent version of Cboe’s CSR, available at Corporate Stewardship at Cboe | Cboe, or 
equivalent reporting.  

 
(b) Information related to any applicable independent third-party verification of Cboe’s emissions data 

and net zero emissions reduction goals can be found in the most recent version of Cboe’s annual 
CSR. Additionally, some information is contained in the above chart related to VCOs purchased in 
connection with offsets of past Scope 1 and 2 emissions. 

 
Cautionary Statements Regarding Forward-Looking Information (AB 1305) 
 
This report contains forward-looking statements within the meaning of the Private Securities Litigation 
Reform Act of 1995 that involve a number of risks and uncertainties. You can identify these statements 
by forward looking words such as “may,” “might,” “should,” “expect,” “plan,” “anticipate,” “believe,” 
“estimate,” “predict,” “potential” or “continue,” and the negative of these terms and other comparable 
terminology. All statements that reflect our expectations, assumptions or projections about the future 
other than statements of historical fact are forward-looking statements. These forward-looking 
statements, which are subject to known and unknown risks, uncertainties and assumptions about us, 
may include projections of our future financial performance based on our growth strategies and 
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anticipated trends in our business. These statements are only predictions based on our current 
expectations and projections about future events. There are important factors that could cause our 
actual results, level of activity, performance or achievements to differ materially from those expressed or 
implied by the forward looking statements. More detailed information about factors that may affect our 
actual results to differ may be found in our filings with the SEC, including in our Annual Report on Form 
10-K for the year ended December 31, 2024 and other filings made from time to time with the SEC. We 
do not undertake, and expressly disclaim, any duty to update any forward-looking statements whether 
as a result of new information, future events or otherwise, except as required by law. We caution you 
not to place undue reliance on the forward-looking statements, which speak only as of the date of this 
report. 


