18

DINI'W

DNV (USA) INC.
CCB Verification CONCLUSION - Certification Statement

DNV Climate Change Services AS (DNV) has perfotimederification of the project activities
that have been reported for the “Kasigau Corridde[BD Project Phase Il — The Community
Ranches” relative to the Climate, Community anddBiersity Project Design Standards Second
Edition, December, 2008 (CCB Standard) for theqa61 January, 2011 to 31 December,
2011. The project is located in the Kasigau Carridf Southeastern Kenya, an area of dryland
forests that form a wildlife dispersal and migraticorridor between Tsavo East and Tsavo West
National Parks. The project participants are resgpitte for the collection of data in accordance
with the monitoring plan and the reporting of clitmacommunity and biodiversity benefits. It is
DNV’s responsibility to express an independentfiation statement on the reported climate,
community, and biodiversity benefits from the proje

DNV conducted the verification on the basis ofrttfanitoring methodology VM0009 (Version
1), THE CCBA Project Document dated 27 April, 2h&, CCB monitoring plan dated 19 May,
2011, and the Project Implementation Report dat@dgril, 2012.

The verification included:

a) checking whether the provisions of the monigpnmethodology and the monitoring plan were
consistently and appropriately applied,

b) collecting evidence supporting the reported datad

c) an assessment of whether the project activitiasaffected the community and biodiversity
were having positive benefits.

DNV planned and performed the verification by ohitag) evidence and other information and
explanations that DNV considers necessary to geasonable assurance that reported GHG
emission reductions are fairly stated and thatphgect activities are benefiting the various
stakeholders, community and biodiversity of thggmtazone.

The project proponent is Wildlife Works Carbon LIBINV has confirmed that Wildlife Works
Carbon LLC has the right to all and any reductig@nherated by the Project during the period 1
January, 2011 — 31 December, 2011.

The main project activity is to prevent deforestatcaused by slash and burn and subsistence
farming activities by empowering the local commiesitvith employment opportunities and key
infrastructure projects. The project results in vetions of GHG emissions that are real,
measurable and give long-term benefits to the atitigy of climate change, have clear socio-
economic benefits to the communities surroundiegtioject area, and to biodiversity.

DNV is able to verify with a reasonable level af@since that the emission reductions from the
“Kasigau Corridor REDD Project Phase Il — The Commity Ranches” during the period 01
January, 2011 to 31 December, 2011 amount to 198d0tonnes of CQequivalent after a 20%
buffer pool deduction amounting to 211 938 tonn@g €quivalent and has accomplished the
climate, community, and biodiversity benefits fos erification period through its project
activities.



In summary, it is DNV's opinion that the “The KaasigCorridor REDD Project Phase Il — The
Community Ranches” as described in the CCBA Prdjaptementation Report dated 20 April
2012 meets all relevant CCBA requirements, at tokl @&vel for Climate Change Adaptation

Benefits and Exceptional Biodiversity Benefits.
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